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Market Value (MV) - SAR 165,797,407
Yield 8.04%
Revenues
Rev -1 -Rooms
Number of Rooms 181 181 181 181 181 181 181 181 181 181
ADR (SAR) - Growth 10% every 2 Years 425 425 468 468 514 514 566 566 622 622
Days/Year 364 364 364 364 364 364 364 364 364 364
Occupancy Rate % 45.0% 52% 60% 65% 65% 65% 65% 65% 65% 65%
Revenue 1-Rooms (SAR) 12,600,315 | 14,560,364 | 18,480,462 | 20,020,501 | 22,022,551 | 22,022,551 | 24,224,806 | 24,224,806 | 26,647,286 | 26,647,286
Covid 19
2021 Rev As per Market rates impoct
Critical effect - covid’18 TN
till June of
2022
Rev - 2 - MOI (£&B + Minor Operating
Income)
food and Beverage 20% from rooms
solos 2,520,063 2,912,073 3,696,092 4,004,100 4,404,510 | 4,404,510 4,844,961 4,844,961 5,329,457 5,329,457
Other Operated Departments 630,016 728,018 924,023 1,001,025 1,101,128 1,101,128 1,211,240 1.211,240 1,332,364 1,332,364
Miscellaneous Income 63,002 72,802 92,402 100,103 10,113 110,113 121,124 121,124 133,236 133,236
Revenue 2 - MOI (SAR) 3,213,080 3,640,091 4,620,116 5,005,125 5,505,638 5,505,638 6.056,201 6,056,201 6.661,822 6.661,822
Total Operating Revenue 15,813,395 | 18,200,455 | 23,100,578 | 25,025,626 | 27,528,188 | 27,528,188 | 30,281,007 | 30,281,007 33,309,108 33,309,108
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Rooms (6,325,358) | (7.280,182) | (9,240,231 | (10,010,250) | (1,01.275) | (11,011,275) | (12.112,403) | (12,112,403) | (13.323,643) | (13,323,643)
food and Beverage (1,260,032) | (1,456,036) | (1,848,046) | (2,002,050) | (2,202,255) | (2,202,255) | (2,422,481) | (2,422,481) | (2,664,729) | (2,664,729)
Other Operated Departments (12.600) (14.,560) (18.480) (20,021) (22,023) (22.023) (24,225) (24,225) (26.647) (26.647)
Total Operating Expanses -7.587.,990 -8,750,779 -11,106.758 -12.032,321 -13,235.,553 -13.235,553 -14,559,108 -14,559,108 -16.015,019 -16,015,019
Net Operating income NOI 8,215,405 9,449,676 11,993,820 12,993,305 | 14,292,635 | 14,292,635 | 15,721,899 15,721,899 17,294,089 17,294,089
Capital Expenditure 0 0 0 0 0 0 0 0 0 0

Net Operating income Before DCf 8,215,405 9,449,676 1,993,820 12,993,305 | 14,292,635 | 14,292,635 | 15,721,899 15,721,899 17,294,089 17,294,089
Running Yield 4.96% 5.70% 7.23% 7.84% 8.62% 8.62% 9.48% 9.48% 10.43% 10.43%
Exit cap rate 8.50%

Discount rate 10.0%

NOI 8,215,405 9,449,676 11,993,820 12,993,305 | 14,292,635 | 14,292,635 15,721,899 15,721,899 17,294,089 17,294,089
Terminal Value 203,459,867

free Net cash flow 8,215,405 9,449,676 11,993,820 12,993,305 | 14,292,635 | 14,292,635 15,721,899 15,721,899 | 220,753,956 17,294,089

Market Value-DCf

165,797,000

«nagow Juy call ygeuwig denwg diloouwg ggulo ggiwg dulnsg alio
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